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Daniel Groce, Georgia Agribusiness Council

The March 22, 2011 meeting of the Historic Preservation Committee was called to order
by Board Chairman Earl Barrs. Chairman Barrs called on Dennis Billew, Chairman of the Historic
Preservation Committee.

Mr. Billew called on Dave Crass, Director, Historic Preservation Division (HPD) for a
briefing on State and Federal Tax Incentive Programs.

Dr. Crass stated that there are two broad purposes for the tax incentive programs. He
further stated that one is economic, which encourages private investment in local communities
and pomotes economic revitalization by returning old building to productive use. He added
that the other purpose is environmental, which keeps derelict buildings out of landfills and
promotes saving energy.

Dr. Crass stated that the Federal Tax Incentive Program began in 1976, and offers 20
percent income tax credit for income-producing commercial properties. He further stated that
in FY-2010, the National Park Service, which administers the program along with HPD, certified
approximately $3.5 Billion in new rehabilitation work, which created 41,461 jobs and 5,514 low
to moderate income housing units. He added that Georgia ranks 12 nationally on the level of
activity for these projects.

Dr. Crass stated that the Fulton Bag and Cotton Mill in Atlanta was a $42 Million Federal
Tax Incentive Program project and was the catalyst for the economic rejuvenation of East
Atlanta’s commercial district.

Dr. Crass stated that the State Tax Incentive Program works in partnership with the
Federal program and consists of two components. He further stated that the first component is
the Preferential Property Tax Assessment Program, which began in 1989 and freezes tax
assessments for over eight years for commercial and residential properties. He added that this
enables the landowner to pay taxes on the pre-rehabilitation rate for eight years.

Dr. Crass stated that the other component is a 25 percent Income Tax Credit for eligible
residential and income-producing commercial properties, which began in 2004.

Dr. Crass cited several projects which took advantage of the two tax incentive programs,
including the W. J. West Building in Rome.

Dr. Crass stated that in FY-2009 private developers invested approximately $35 Million
in Capital in the State and Federal Tax Incentive Programs,. He further stated that in FY-2010,
as the recession deepened, the total increased to $40 Million in private Capital.
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Discussion ensued.
Dr. Crass gave a briefing on HPD’s new Communications Plan.

There being no further business, the meeting was adjourned.



